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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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DELAY IN DESPATCH OF CIRCULAR
IN RELATION TO CONNECTED TRANSACTION 

INVOLVING SUBSCRIPTION OF
NEW SHARES UNDER SPECIFIC MANDATE

References are made to the announcements of the Company dated 7 August 2025, 
12 August 2025 and 14 August 2025 in relation to, among other things, the Placing, the 
Top-up Subscription and the Specific Mandate Subscription (the “Announcements”). 
Unless defined otherwise, capitalised terms used herein shall have the same meanings 
as those defined in the Announcements.

As stated in the Announcements, a circular (the “Circular”) containing, amongst 
other things, (i) further details of the Specific Mandate Subscription Agreement and 
the transaction contemplated thereunder (including the Specific Mandate Subscription 
and the allotment and issue of the Specific Mandate Subscription Shares pursuant to 
the Specific Mandate); (ii) a letter from the Independent Board Committee containing 
its advice to the Independent Shareholders in respect of the Specific Mandate 
Subscription Agreement and the connected transaction contemplated thereunder 
(including the Specific Mandate Subscription and the allotment and issue of the 
Specific Mandate Subscription Shares pursuant to the Specific Mandate); (iii) a letter 
from the independent financial adviser containing its advice to the Independent Board 
Committee and the Independent Shareholders in respect of the Specific Mandate 
Subscription Agreement and the transaction contemplated thereunder (including the 
Specific Mandate Subscription and the allotment and issue of the Specific Mandate 
Subscription Shares pursuant to the Specific Mandate); and (iv) a notice convening the 
EGM and the relevant proxy form will be despatched to the Shareholders accordingly. 
Pursuant to Rule 14A.47 of the Listing Rules, the Company is required to despatch 
the Circular within 15 business days after publication of the announcement (i.e. on or 
before 28 August 2025).
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As additional time is required to finalise certain information in the Circular, the 

Circular is expected to be despatched to the Shareholders on or before 18 September 

2025.

By Order of the Board 

DL Holdings Group Limited 

Chen Ningdi 

Chairman, Chief Executive Officer and Executive Director

Hong Kong, 28 August 2025
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